
 



OFFICIAL NOTICE OF MEETING 
OF THE 
MAUSTON COMMON COUNCIL 
6:30PM 
TUESDAY, JANUARY 8, 2013 
MAUSTON CITY HALL COUNCIL CHAMBERS 
303 MANSION STREET 
 
1. Call to Order/Roll Call 

2. Pledge of Allegiance 

3. Discussion and Action Regarding Operator License Renewal – Melissa S. Bumgarner 

4. Citizen Address to the Council 
When addressing the Council please state your full name and full address 

5. Discussion and Action Regarding Minutes of December 11, 2012, Meeting 

6. Public Works Committee Report 

a. Discussion and Action Regarding Termination of Sewer Charges 

i. Tax Parcel 29-251-1006 

ii. Tax Parcel 29-251-1224 

b. Discussion and Action Regarding Veterans Street Certified Survey Map 

c. Discussion and Action Regarding STH 82 Pedestrian Project Pay Request #2 

d. Discussion and Action Regarding Attewell Detention Basin (CDBG-EAP) Final Pay Request 

e. Discussion and Action Regarding Tractor Quotes 

f. Discussion and Action Regarding Snow Blower Quotes 

g. Director of Public Works Report 

h. Any Other Business Properly Brought Before the Council 

7. Finance and Purchasing Committee Report 

a. Discussion and Action Regarding Vouchers 

b. Any Other Business Properly Brought Before the Council 

8. Library Board Report 

9. Mayor’s Report 

10. City Administrator’s Report 

a. Discussion and Action Regarding Resolution 2013-01 Resolution of City Council Accepting 
Petition For Annexation  

b. Any Other Business Properly Brought Before the Council 

11. Adjourn 



Page 1 of 2 
 

OFFICIAL MINUTES OF MEETING 
OF THE 
MAUSTON COMMON COUNCIL 
DECEMBER 11, 2012 
 
Call to Order/Roll Call The Mauston Common Council met in regular session on Tuesday, December 11, 
2012, in the Council Chambers of Mauston City Hall.  Mayor Brian McGuire called the meeting to order 
at 6:30pm.  Members present were Michel Messer, Dan May, Paul Huebner, Rick Noe and Floyd 
Babcock.  Members absent were Dennis Nielsen and Francis McCoy.  Also present were City 
Administration Nathan Thiel, Director of Public Works Rob Nelson, Police Chief Mark Messer and 
Administrative Assistant Diane Kropiwka. 
 
Pledge of Allegiance McGuire led the pledge of allegiance. 
 
Minutes Noe/May to approve the minutes of the November 27, 2012, meeting.  Motion carried by voice 
vote. 
 
Citizens Address to the Council None 
 
Public Works Committee Report 
Termination of Sewer Charges Tax Parcel #29-251-539 Noe/Babcock to approve termination of sewer 
charges at parcel #29-251-539.  Motion carried by voice vote. 
Riverwalk Phase II (Planning, Fieldwork, and Preliminary Design) Agreement Noe/Babcock to approve 
the agreement with MSA Professional Services in the amount of $9,900.  Motion carried unanimously by 
roll call vote. 
Vine Street/Townline Road Lemonweir Township Agreement Noe/Babcock to approve the agreement 
with Town of Lemonweir to cost share the improvements for the intersection of Vine Street and 
Townline Road in the amount of $8,733.75.  Motion carried unanimously by roll call vote. 
Resolution 2012-17 Jurisdictional Transfer Agreement Wis 58/82 City of Mauston, Juneau County 
Noe/Babcock to adopt Resolution 2012-17.  Motion carried by voice vote. 
Resolution 2012-18 Connecting Highway Change Wis 58/82 City of Mauston, Juneau County 
Noe/Babcock to adopt Resolution 2012-18.  Motion carried by voice vote. 
Director of Public Works Report Nelson reported that the razing of properties at 143 E. State and 800 
Division will be completed next week. The controlled burn that took place at 723 Division on December 
9 was combined with a training exercise for the Mauston Fire Department as part of a blight elimination 
grant received by the City. 
 
Finance and Purchasing Committee Report 
Vouchers Huebner/May to approve vouchers in the amount of $1,033,716.00.  Motion carried 
unanimously by roll call vote. 
Bond Counsel Agreement with Quarles and Brady Huebner/May to approve the agreement with 
Quarles and Brady in an amount not to exceed $5,000.  Motion carried unanimously by roll call vote. 
Resolution 2012-19 – Authorizing the Issuance of $3,225,000 General Obligation Promissory Notes and 
the Issuance and Sale of A $3,225,000 Note Anticipation Note in Anticipation Thereof Huebner/May to 
adopt Resolution 2012-19.  Motion carried unanimously by roll call vote. 
Review of Year-End Vouchers Huebner reported that the committee authorized office personnel to 
process remaining December vouchers and to contact committee members with any questions. 
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Mayor’s Report 
Park Board Appointment Babcock/Noe to approve the mayor’s appointment of Melanie Gray to the 
Park Board.  Motion carried by voice vote. 
Kazakhstan Delegation McGuire presented the figurine given to the City by the visiting Kazakhstan 
delegation. 
Lt. Jackson’s Retirement McGuire invited all to the retirement celebration for Lt. Jackson on December 
31. 
Outstanding Student McGuire congratulated Mauston High School graduate Brock Huebner was one of 
four out of 240,000 participants to earn a perfect score on the Advanced Placement Exam - United States 
Government and Politics. 
Ribbon Cutting Gateway Avenue McGuire invited all to attend the official ribbon cutting for the opening 
of Gateway Avenue (Hwy 82 East) on Thursday, December 13, 2012, at 11:00am. 
 
Closed Session Noe/May to go into closed session pursuant to Wisconsin State Statute 19.85(1)(e) and 
19.85(1)(c).  Motion carried unanimously by roll call vote. 
Adjourn Huebner/May to adjourn.  Motion carried by voice vote.  With nothing to report in open 
session the meeting adjourned at 8:00pm 
 
 
__________________________________________________________   _____________ 
Nathan R. Thiel, City Administrator       Date 
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QUOTE # 4130016
BRUCE MUNICIPAL EQUIPMENT, INC
MENOMONEE FALLS WI 53051
262-252-4744 WATS 800-252-4799
FAX 262-252-3955

QUOTE DATE:
01/03/13
ORDER DATE:ORDER: ---

CITY OF MAUSTON
303 MANSION STREET

SHIP TO: CITY OF MAUSTON
1260 NORTH RD.

MAUSTON WI 53948 MAUSTON WI 53948

Customer P.O.:
Customer Phone: 608-847-6676

TERMS: N30
SALES REP.:JAHNKE, FRED

QTY. DESCRIPTION EACH EXTENDED PRICE
===============================================================================

1.00 *2013 SNOGO MODEL WK-800 95,000.00 95,000.00

SNOGO MODEL WK-800 EQUIPPED WITH CUMMINS (155 HP) ENGINE. STANDARD EQUIPMENT
INCLUDES TURRET AND TELESCOPIC LOADING CHUTE, BLOCK HEATER, ETHER START, AIR
CLEANER W/RESTRICTION INDICATOR, AUTOMATIC SHUTDOWN SYSTEM, MUFFLER, IN CAB
CONTROL BOX & UNBILICAL CORD W/5' PIGTAIL. ACS FEMALE COUPLER INSTALLED.
DELIVERY AND TRAINING INCLUDED.
F.O.B. MAUSTON, WISCONSIN

===============================================================================
SUB. TOT. 95,000.00

CUSTOMER SELLER ~-W~ .d ,
We reserve the right to change prices without niCe ~ice in effect
at time of order will prevail, nothwithstanding the prices shown herein.
Sales tax and F.E.T. will be added unless tax exempt certificate is provided.
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RESOLUTION 2013-01 
RESOLUTION OF CITY COUNCIL 

ACCEPTING PETITION FOR ANNEXATION 
 

WHEREAS,  petitions for direct annexation of the following territories of the Town(s) of 

Lemonweir, Juneau County, Wisconsin, lying contiguous to the City of Mauston, Juneau 

County, Wisconsin, was filed with the City Clerk on the 26th  day of December  2012. 

Legal Descriptions:  
 
PARCEL C 
14.99 acres of land located in a part of NW¼ SW¼ of Section Eight (8), Township  
Fifteen (15) North, Range Four (4) East located in the Town of Lemonweir, County of Juneau, 
State of Wisconsin, lying South and East of the Following described line: Commencing at the 
intersection at the West line of said Section Eight (8) and the centerline of State Highway 82 
(said point is located 14.50 feet North of the west Quarter Corner of Said Section Eight (8); 
thence South 89 degrees 31 minutes East, 251.20 feet; thence South 00 degrees 29 minutes West, 
65 feet to the South line of State Highway 82; thence South 44 degrees 17 minutes West, along 
the right of way of Highway I90-94, a distance of 213.00 feet; thence South 13 degrees 35 
minutes East along said right of way 409.70 feet; thence South 33 degrees 38 minutes East along 
said right of way 872.10 feet to the South line of said forty; thence South 89 degrees 33 minutes 
East, 120.00 feet to the point of beginning; Thence North 01 degrees 09 minutes West, 448.78 
feet; thence South 89 degrees 33 minutes East, 228.78 feet; thence North 01 degrees 09 minutes 
West, to the South line of State Highway 82.  
 
PARCEL D 
Also, That part of the South ½ of the Northwest ¼ of the Southwest ¼ of Section 8, Township 15 
North, Range 4 East, Town of Lemonweir, Juneau County, Wisconsin, described as: Beginning 
at the Southeast corner of Lot 33, Assessor’s Plat No. 4, City of Mauston; thence West along the 
South line of said Lot 33, 779.31 feet to the Easterly right-of-way line of Interstate Highway “90-
94”; thence Southwesterly along said right-of-way line 800.84 feet, more or less, to the South 
line of said forty; thence East along the South line 120 feet; thence North 1 degree 09’ West 
488.78 feet; thence East 228.78 feet; and thence North 1 degree 38’ West 176.90 feet to the point 
of beginning. 
 
PARCEL E 
Commencing at a pint four (4) rods West of the Northeast corner of the Northwest Quarter of the 
Southwest Quarter (NW¼ SW¼) of Section Eight (8), Township Fifteen (15) North, Range Four 
(4) East; thence South a distance of 175 feet; thence West a distance of 180 feet; thence North 
175 feet; thence East a distance of 180 feet to the point of beginning located in the Town of 
Lemonweir, Juneau County, Wisconsin.  
 
LOT 1 
A part of the Northwest Quarter of the Southwest Quarter (NW¼ SW¼) and a part of the 
Northeast Quarter of the Southwest Quarter (NE¼ SW¼), all in Section Eight (8), Township 
Fifteen (15) North, Range Four (4) East, Town of Lemonweir, Juneau county, Wisconsin, more 



 

particularly described as follows: Lot One (1) of Juneau County Certified Survey Map No. 2212, 
recorded in Volume 8 of C.S.M. at page 179. 
 
BLUFF PARCEL  
A part of the North half of the South West Quarter of Section Eighteen (18) Township Fifteen 
(15) North Range Four (4) East described as follows: Commencing at the North West corner of 
said SW¼ of said Section 18; thence east on said North line of said Quarter Section to East brink 
of Bluff known as Mile Bluff, thence southwesterly along the east brink of said fluff to Section 
line between said Section 18-15-4 and Section 13-15-3; thence north on Section, about 30 rods 
to place of beginning.  
 
 
WHEREAS, the City Attorney has investigated the Petitions and certified to the City Council 
that they were signed by all individuals owning land in the territories proposed for annexation as 
of the date of filing of the Petitions and that the territories to be annexed is property described in 
the Petitions, and is attached hereto, and is contiguous to the City of Mauston, and is 
unincorporated;  
 
NOW THEREFORE, the City Council, of the City of Mauston, determines that the Petitions for 
Annexation of the territories described are attached hereto are sufficient and legal petitions 
conforming with the requirements of Sec. 66.0217 of the Wisconsin statutes; and 
 
RESOLVES, that the Petitions be accepted; and that the City Clerk is directed to notify the Clerk 
of the Township of Lemonweir by personal service or registered mail, return receipt requested, 
of the resolution of acceptance, in accordance with Sec. 66.0217(5)(a) of the Wisconsin Statutes. 
 
 
 
Dated: ___________________  ________________________________________ 
      Brian T. McGuire, Mayor 
 
 
Attest: __________________________________________ 
            City Clerk 

















From: Boehm, Aleta D. on behalf of Peelen, Jeffrey D.
To: Nathan Thiel
Cc: Diane Kropiwka; Brian Reilly (breilly@ehlers-inc.com); DeToro, Bridgette K.; Peelen, Jeffrey D.
Subject: Post-Issuance Compliance Policy Follow-Up - City of Mauston
Date: Friday, December 14, 2012 10:39:28 AM
Attachments: M_PICP.DOC

 
Re:  City of Mauston - $3,225,000 Note Anticipation Note
 
We understand that the City has not adopted an overall post-issuance tax and continuing disclosure compliance policy.
 
While the Tax Exemption Certificate and Post-Issuance Compliance Checklist we provide with respect to the issue spell out
the compliance requirements for that particular issue, the IRS has been strongly encouraging issuers to adopt general
policies for tax compliance on an overall basis.  The IRS has gone so far as to suggest that, in the event of an audit, an
issuer will receive more favorable treatment if it has a policy in place.
 
If the City has adopted a policy, please disregard this email.  However, if the City has not adopted a policy, an example of
one for you to review and consider for the City is attached.  If you have any questions about it, please let me know.
 
Best regards,
 
Jeffrey D. Peelen
 
[Ref # 630418.00015]
 

This electronic mail transmission and any attachments are confidential and may be privileged.   
They should be read or retained only by the intended recipient.  If you have received this 
transmission in error, please notify the sender immediately and delete the transmission from 
your system.  In addition, in order to comply with Treasury Circular 230, we are required to  
inform you that unless we have specifically stated to the contrary in writing, any advice we 
provide in this email or any attachment concerning federal tax issues or submissions is not 
intended or written to be used, and cannot be used, to avoid federal tax penalties.

mailto:Aleta.Boehm@quarles.com
mailto:Jeff.Peelen@quarles.com
mailto:nthiel@mauston.com
mailto:dianedk@Mauston.com
mailto:breilly@ehlers-inc.com
mailto:Bridgette.DeToro@quarles.com
mailto:Jeff.Peelen@quarles.com

Post-Issuance Compliance Policy for Tax-Exempt and Tax‑Advantaged Obligations
and Continuing Disclosure

Adopted:  ________________________, 20_____


Statement of Purpose

This Post-Issuance Compliance Policy (the "Policy") sets forth specific policies of the __________________________, Wisconsin (the "Issuer") designed to monitor post-issuance compliance:


(i) 
with applicable provisions of the Internal Revenue Code of 1986, as amended (the "Code"), and regulations promulgated thereunder ("Treasury Regulations") for obligations issued by the Issuer on tax-exempt or tax‑advantaged basis ("Obligations"); and


(ii)
with applicable requirements set forth in certificates and agreement(s) ("Continuing Disclosure Agreements") providing for ongoing disclosure in connection with the offering of obligations to investors ("Offerings"), for obligations (whether or not tax-exempt / tax-advantaged) subject to the continuing disclosure requirements of Rule 15c2-12(b)(5) (the "Rule") promulgated by the Securities and Exchange Commission ("SEC") under the Securities Exchange Act of 1934.

This Policy documents practices and describes various procedures and systems designed to identify on a timely basis facts relevant to demonstrating compliance with the requirements that must be satisfied subsequent to the issuance of Obligations in order that the interest on such Obligations continue to be eligible to be excluded from gross income for federal income tax purposes or that the Obligations continue to receive tax‑advantaged treatment.  The federal tax law requirements applicable to each particular issue of Obligations will be detailed in the arbitrage or tax certificate prepared by bond counsel and signed by officials of the Issuer and the post‑closing compliance checklist provided by bond counsel with  respect to that issue.  This Policy establishes a permanent, ongoing structure of practices and procedures that will facilitate compliance with the requirements for individual borrowings.


This Policy similarly documents practices and describes various procedures and systems designed to ensure compliance with Continuing Disclosure Agreements, by preparing and disseminated related reports and information and reporting "material events" for the benefit of the holders of the Issuer's obligations and to assist the Participating Underwriters (within the meaning of the Rule) in complying with the Rule.


The Issuer recognizes that compliance with pertinent law is an on-going process, necessary during the entire term of the obligations, and is an integral component of the Issuer's debt management.  Accordingly, the analysis of those facts and implementation of the Policy will require on-going monitoring and consultation with bond counsel and the Issuer's accountants and advisors.

General Policies and Procedures


The following policies relate to procedures and systems for monitoring post-issuance compliance generally.


A.
The [Clerk] [Treasurer] [Business Manager] [Finance Director] [Administrator] (the "Compliance Officer") shall be responsible for monitoring post-issuance compliance issues.  [For utility issues, the Compliance Officer will coordinate with the Utility's [Business Manager] with respect to monitoring post‑issuance compliance.]

B.
The Compliance Officer will coordinate procedures for record retention and review of such records.

C.
All documents and other records relating to Obligations issued by the Issuer shall be maintained by or at the direction of the Compliance Officer.  In maintaining such documents and records, the Compliance Officer will comply with applicable Internal Revenue Service ("IRS") requirements, such as those contained in Revenue Procedure 97-22.

D.
The Compliance Officer shall be aware of options for voluntary corrections for failure to comply with post‑issuance compliance requirements (such as remedial actions under Section 1.141‑12 of the Regulations and the Treasury's Tax‑Exempt Bonds Voluntary Closing Agreement Program) and take such corrective action when necessary and appropriate.


E.
The Compliance Officer will review post-issuance compliance procedures and systems on a periodic basis, but not less than annually.

Issuance of Obligations ‑ Documents and Records

With respect to each issue of Obligations, the Compliance Officer will:


A.
Obtain and store a closing binder and/or CD or other electronic copy of the relevant and customary transaction documents (the "Transcript").


B.
Confirm that bond counsel has filed the applicable information report (e.g., Form 8038, Form 8038-G, Form 8038-CP) for such issue with the IRS on a timely basis.


C.
Coordinate receipt and retention of relevant books and records with respect to the investment and expenditure of the proceeds of such Obligations with other applicable staff members of the Issuer.


Arbitrage


The following policies relate to the monitoring and calculating of arbitrage and compliance with specific arbitrage rules and regulations.

The Compliance Officer will:


A.
Confirm that a certification of the initial offering prices of the Obligations with such supporting data, if any, required by bond counsel, is included in the Transcript.

B.
Confirm that a computation of the yield on such issue from the Issuer's financial advisor or bond counsel (or an outside arbitrage rebate specialist) is contained in the Transcript.

C.
Maintain a system for tracking investment earnings on the proceeds of the Obligations.

D.
Coordinate the tracking of expenditures, including the expenditure of any investment earnings.  If the project(s) to be financed with the proceeds of the Obligations will be funded with multiple sources of funds, confirm that the Issuer has adopted an accounting methodology that maintains each source of financing separately and monitors the actual expenditure of proceeds of the Obligations.

E.
Maintain a procedure for the allocation of proceeds of the issue and investment earnings to expenditures, including the reimbursement of pre-issuance expenditures.  This procedure shall include an examination of the expenditures made with proceeds of the Obligations within 18 months after each project financed by the Obligations is placed in service and, if necessary, a reallocation of expenditures in accordance with Section 1.148-6(d) of the Treasury Regulations.

F.
Monitor compliance with the applicable "temporary period" (as defined in the Code and Treasury Regulations) exceptions for the expenditure of proceeds of the issue, and provide for yield restriction on the investment of such proceeds if such exceptions are not satisfied.


G.
Ensure that investments acquired with proceeds of such issue are purchased at fair market value.  In determining whether an investment is purchased at fair market value, any applicable Treasury Regulation safe harbor may be used.


H.
Avoid formal or informal creation of funds reasonably expected to be used to pay debt service on such issue without determining in advance whether such funds must be invested at a restricted yield.


I.
Consult with bond counsel prior to engaging in any post-issuance credit enhancement transactions or investments in guaranteed investment contracts.

J.
Identify situations in which compliance with applicable yield restrictions depends upon later investments and monitor implementation of any such restrictions.


K.
Monitor compliance with six-month, 18-month or 2-year spending exceptions to the rebate requirement, as applicable.


L.
Procure a timely computation of any rebate liability and, if rebate is due, to file a Form 8038-T and to arrange for payment of such rebate liability.

M.
Arrange for timely computation and payment of "yield reduction payments" (as such term is defined in the Code and Treasury Regulations), if applicable.


Private Activity Concerns


The following polices relate to the monitoring and tracking of private uses and private payments with respect to facilities financed with the Obligations.

The Compliance Officer will:


A.
Maintain records determining and tracking facilities financed with specific Obligations and the amount of proceeds spent on each facility.


B.
Maintain records, which should be consistent with those used for arbitrage purposes, to allocate the proceeds of an issue and investment earnings to expenditures, including the reimbursement of pre-issuance expenditures.


C.
Maintain records allocating to a project financed with Obligations any funds from other sources that will be used for otherwise non-qualifying costs.


D.
Monitor the expenditure of proceeds of an issue and investment earnings for qualifying costs.


E.
Monitor private use of financed facilities to ensure compliance with applicable limitations on such use.  Examples of potential private use include:


1.
Sale of the facilities, including sale of capacity rights;


2.
Lease or sub-lease of the facilities (including leases, easements or use arrangements for areas outside the four walls, e.g., hosting of cell phone towers) or leasehold improvement contracts;


3.
Management contracts (in which the Issuer authorizes a third party to operate a facility, e.g., cafeteria) and research contracts;


4.
Preference arrangements (in which the Issuer permits a third party preference, such as parking in a public parking lot);

5.
Joint-ventures, limited liability companies or partnership arrangements;

6.
Output contracts or other contracts for use of utility facilities (including contracts with large utility users);


7.
Development agreements which provide for guaranteed payments or property values from a developer;


8.
Grants or loans made to private entities, including special assessment agreements; and 


9.
Naming rights arrangements.


Monitoring of private use should include the following:


1.
Procedures to review the amount of existing private use on a periodic basis; and

2.
Procedures for identifying in advance any new sale, lease or license, management contract, sponsored research arrangement, output or utility contract, development agreement or other arrangement involving private use of financed facilities and for obtaining copies of any sale agreement, lease, license, management contract, research arrangement or other arrangement for review by bond counsel.


If the Compliance Officer identifies private use of facilities financed with tax‑exempt or tax‑advantaged debt, the Compliance Officer will consult with the Issuer's bond counsel to determine whether private use will adversely affect the tax status of the issue and if so, what remedial action is appropriate.  The Compliance Officer should retain all documents related to any of the above potential private uses.


Qualified Tax-Exempt Obligations

If the Issuer issues "qualified tax‑exempt obligations" in any year, the Compliance Officer shall monitor all tax‑exempt financings (including lease purchase arrangements and other similar financing arrangements and conduit financings on behalf of 501(c)(3) organizations) to assure that the $10,000,000 "small issuer" limit is not exceeded.


Federal Subsidy Payments

The Compliance Officer shall be responsible for the calculation of the amount of any federal subsidy payments and the timely preparation and submission of the applicable tax form and application for federal subsidy payments for tax‑advantaged obligations such as Build America Bonds, New Clean Renewable Energy Bonds and Qualified School Construction Bonds.


Reissuance


The following policies relate to compliance with rules and regulations regarding the reissuance of Obligations for federal law purposes.

The Compliance Officer will identify and consult with bond counsel regarding any post-issuance change to any terms of an issue of Obligations which could potentially be treated as a reissuance for federal tax purposes.


Record Retention


The following polices relate to retention of records relating to the Obligations issued.

The Compliance Officer will:


A.
Coordinate with staff regarding the records to be maintained by the Issuer to establish and ensure that an issue remains in compliance with applicable federal tax requirements for the life of such issue.


B.
Coordinate with staff to comply with provisions imposing specific recordkeeping requirements and cause compliance with such provisions, where applicable.


C.
Coordinate with staff to generally maintain the following:


1.
The Transcript relating to the transaction (including any arbitrage or other tax certificate and the bond counsel opinion);


2.
Documentation evidencing expenditure of proceeds of the issue;


3.
Documentation regarding the types of facilities financed with the proceeds of an issue, including, but not limited to, whether such facilities are land, buildings or equipment, economic life calculations and information regarding depreciation.


4.
Documentation evidencing use of financed property by public and private entities (e.g., copies of leases, management contracts, utility user agreements, developer agreements and research agreements);


5.
Documentation evidencing all sources of payment or security for the issue; and


6.
Documentation pertaining to any investment of proceeds of the issue (including the purchase and sale of securities, SLGs subscriptions, yield calculations for each class of investments, actual investment income received by the investment of proceeds, guaranteed investment contracts, and rebate calculations).


D.
Coordinate the retention of all records in a manner that ensures their complete access to the IRS.


E.
Keep all material records for so long as the issue is outstanding (including any refunding), plus seven years.

Continuing Disclosure

Under the provisions of SEC Rule 15c2-12 (the "Rule"), Participating Underwriters (as defined in the Rule) are required to determine that issuers (such as the Issuer) have entered into written Continuing Disclosure Agreements to make ongoing disclosure in connection with Offerings subject to the Rule.  Unless the Issuer is exempt from compliance with the Rule or the continuing disclosure provisions of the Rule as a result of certain permitted exemptions, the Transcript for each issue of related obligations will include a Continuing Disclosure Agreement executed by the Issuer.


In order to monitor compliance by the Issuer with its Continuing Disclosure Agreements, the Compliance Officer will, if and as required by such Continuing Disclosure Agreements:


A.
Assist in the preparation or review of annual reports ("Annual Reports") in the form required by the related Continuing Disclosure Agreements.


B.
Maintain a calendar, with appropriate reminder notifications, listing the filing due dates relating to dissemination of Annual Reports, which annual due date is generally expressed as a date within a certain number of days (e.g., 180 days) following the end of the Issuer's fiscal year (the "Annual Report Due Date"), as provided in the related Continuing Disclosure Agreements.


C.
Ensure timely dissemination of the Annual Report by the Annual Report Due Date, in the format and manner provided in the related Continuing Disclosure Agreements, which may include transmitting such filing to the Municipal Securities Rulemaking Board ("MSRB") through the Electronic Municipal Market Access ("EMMA") System at www.emma.msrb.org in the format prescribed by the MSRB.

D.
Monitor the occurrence of any "Material Event" (as defined in the Continuing Disclosure Agreements) and timely file notice of the occurrence of any such Material Event in the manner provided under the Continuing Disclosure Agreements.  To be timely filed, such notice must transmitted within 10 days (or such other time period as set forth in the Continuing Disclosure Agreements) of the occurrence of such Material Event.


E.
Ensure timely dissemination of notice of any failure to perform under a Continuing Disclosure Agreement, if and as required by the Continuing Disclosure Agreement.  


F.
Respond to requests, or ensure that the Issuer Contact (as defined in the Continuing Disclosure Agreement) responds to requests, for information under the Rule, as provided in the Continuing Disclosure Agreements.


G.
Monitor the performance of any dissemination agent(s) engaged by the Issuer to assist in the performance of any obligation under the Continuing Disclosure Agreements.


Conduit Bond Financings

In conduit bond financings, such as industrial revenue bonds or Midwestern Disaster Area Bonds, the Issuer is not in a position to directly monitor compliance with arbitrage requirements and qualified use requirements because information concerning and control of those activities lies with the private borrower.  The Issuer's policy in connection with conduit financings is to require that the bond documents in such financings impose on the borrower (and trustee or other applicable party) responsibility to monitor compliance with qualified use rules and arbitrage and other federal tax requirements and to take necessary action if remediation of nonqualified bonds is required.
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Post-Issuance Compliance Policy for Tax-Exempt and Tax-Advantaged Obligations 
and Continuing Disclosure 

Adopted:  ________________________, 20_____ 

Statement of Purpose 

This Post-Issuance Compliance Policy (the "Policy") sets forth specific policies of the 
__________________________, Wisconsin (the "Issuer") designed to monitor post-issuance 
compliance: 

(i)  with applicable provisions of the Internal Revenue Code of 1986, as amended (the 
"Code"), and regulations promulgated thereunder ("Treasury Regulations") for 
obligations issued by the Issuer on tax-exempt or tax-advantaged basis 
("Obligations"); and 

(ii) with applicable requirements set forth in certificates and agreement(s) 
("Continuing Disclosure Agreements") providing for ongoing disclosure in 
connection with the offering of obligations to investors ("Offerings"), for 
obligations (whether or not tax-exempt / tax-advantaged) subject to the continuing 
disclosure requirements of Rule 15c2-12(b)(5) (the "Rule") promulgated by the 
Securities and Exchange Commission ("SEC") under the Securities Exchange Act 
of 1934. 

This Policy documents practices and describes various procedures and systems designed to 
identify on a timely basis facts relevant to demonstrating compliance with the requirements that 
must be satisfied subsequent to the issuance of Obligations in order that the interest on such 
Obligations continue to be eligible to be excluded from gross income for federal income tax 
purposes or that the Obligations continue to receive tax-advantaged treatment.  The federal tax 
law requirements applicable to each particular issue of Obligations will be detailed in the 
arbitrage or tax certificate prepared by bond counsel and signed by officials of the Issuer and the 
post-closing compliance checklist provided by bond counsel with  respect to that issue.  This 
Policy establishes a permanent, ongoing structure of practices and procedures that will facilitate 
compliance with the requirements for individual borrowings. 

This Policy similarly documents practices and describes various procedures and systems 
designed to ensure compliance with Continuing Disclosure Agreements, by preparing and 
disseminated related reports and information and reporting "material events" for the benefit of 
the holders of the Issuer's obligations and to assist the Participating Underwriters (within the 
meaning of the Rule) in complying with the Rule. 

The Issuer recognizes that compliance with pertinent law is an on-going process, necessary 
during the entire term of the obligations, and is an integral component of the Issuer's debt 
management.  Accordingly, the analysis of those facts and implementation of the Policy will 
require on-going monitoring and consultation with bond counsel and the Issuer's accountants and 
advisors. 
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General Policies and Procedures 

The following policies relate to procedures and systems for monitoring post-issuance compliance 
generally. 

A. The [Clerk] [Treasurer] [Business Manager] [Finance Director] [Administrator] 
(the "Compliance Officer") shall be responsible for monitoring post-issuance 
compliance issues.  [For utility issues, the Compliance Officer will coordinate 
with the Utility's [Business Manager] with respect to monitoring post-issuance 
compliance.] 

B. The Compliance Officer will coordinate procedures for record retention and 
review of such records. 

C. All documents and other records relating to Obligations issued by the Issuer shall 
be maintained by or at the direction of the Compliance Officer.  In maintaining 
such documents and records, the Compliance Officer will comply with applicable 
Internal Revenue Service ("IRS") requirements, such as those contained in 
Revenue Procedure 97-22. 

D. The Compliance Officer shall be aware of options for voluntary corrections for 
failure to comply with post-issuance compliance requirements (such as remedial 
actions under Section 1.141-12 of the Regulations and the Treasury's Tax-Exempt 
Bonds Voluntary Closing Agreement Program) and take such corrective action 
when necessary and appropriate. 

E. The Compliance Officer will review post-issuance compliance procedures and 
systems on a periodic basis, but not less than annually. 

Issuance of Obligations - Documents and Records 

With respect to each issue of Obligations, the Compliance Officer will: 

A. Obtain and store a closing binder and/or CD or other electronic copy of the 
relevant and customary transaction documents (the "Transcript"). 

B. Confirm that bond counsel has filed the applicable information report (e.g., Form 
8038, Form 8038-G, Form 8038-CP) for such issue with the IRS on a timely 
basis. 

C. Coordinate receipt and retention of relevant books and records with respect to the 
investment and expenditure of the proceeds of such Obligations with other 
applicable staff members of the Issuer. 

Arbitrage 

The following policies relate to the monitoring and calculating of arbitrage and compliance with 
specific arbitrage rules and regulations. 
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The Compliance Officer will: 

A. Confirm that a certification of the initial offering prices of the Obligations with 
such supporting data, if any, required by bond counsel, is included in the 
Transcript. 

B. Confirm that a computation of the yield on such issue from the Issuer's financial 
advisor or bond counsel (or an outside arbitrage rebate specialist) is contained in 
the Transcript. 

C. Maintain a system for tracking investment earnings on the proceeds of the 
Obligations. 

D. Coordinate the tracking of expenditures, including the expenditure of any 
investment earnings.  If the project(s) to be financed with the proceeds of the 
Obligations will be funded with multiple sources of funds, confirm that the Issuer 
has adopted an accounting methodology that maintains each source of financing 
separately and monitors the actual expenditure of proceeds of the Obligations. 

E. Maintain a procedure for the allocation of proceeds of the issue and investment 
earnings to expenditures, including the reimbursement of pre-issuance 
expenditures.  This procedure shall include an examination of the expenditures 
made with proceeds of the Obligations within 18 months after each project 
financed by the Obligations is placed in service and, if necessary, a reallocation of 
expenditures in accordance with Section 1.148-6(d) of the Treasury Regulations. 

F. Monitor compliance with the applicable "temporary period" (as defined in the 
Code and Treasury Regulations) exceptions for the expenditure of proceeds of the 
issue, and provide for yield restriction on the investment of such proceeds if such 
exceptions are not satisfied. 

G. Ensure that investments acquired with proceeds of such issue are purchased at fair 
market value.  In determining whether an investment is purchased at fair market 
value, any applicable Treasury Regulation safe harbor may be used. 

H. Avoid formal or informal creation of funds reasonably expected to be used to pay 
debt service on such issue without determining in advance whether such funds 
must be invested at a restricted yield. 

I. Consult with bond counsel prior to engaging in any post-issuance credit 
enhancement transactions or investments in guaranteed investment contracts. 

J. Identify situations in which compliance with applicable yield restrictions depends 
upon later investments and monitor implementation of any such restrictions. 

K. Monitor compliance with six-month, 18-month or 2-year spending exceptions to 
the rebate requirement, as applicable. 
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L. Procure a timely computation of any rebate liability and, if rebate is due, to file a 
Form 8038-T and to arrange for payment of such rebate liability. 

M. Arrange for timely computation and payment of "yield reduction payments" (as 
such term is defined in the Code and Treasury Regulations), if applicable. 

Private Activity Concerns 

The following polices relate to the monitoring and tracking of private uses and private payments 
with respect to facilities financed with the Obligations. 

The Compliance Officer will: 

A. Maintain records determining and tracking facilities financed with specific 
Obligations and the amount of proceeds spent on each facility. 

B. Maintain records, which should be consistent with those used for arbitrage 
purposes, to allocate the proceeds of an issue and investment earnings to 
expenditures, including the reimbursement of pre-issuance expenditures. 

C. Maintain records allocating to a project financed with Obligations any funds from 
other sources that will be used for otherwise non-qualifying costs. 

D. Monitor the expenditure of proceeds of an issue and investment earnings for 
qualifying costs. 

E. Monitor private use of financed facilities to ensure compliance with applicable 
limitations on such use.  Examples of potential private use include: 

1. Sale of the facilities, including sale of capacity rights; 

2. Lease or sub-lease of the facilities (including leases, easements or use 
arrangements for areas outside the four walls, e.g., hosting of cell phone 
towers) or leasehold improvement contracts; 

3. Management contracts (in which the Issuer authorizes a third party to 
operate a facility, e.g., cafeteria) and research contracts; 

4. Preference arrangements (in which the Issuer permits a third party 
preference, such as parking in a public parking lot); 

5. Joint-ventures, limited liability companies or partnership arrangements; 

6. Output contracts or other contracts for use of utility facilities (including 
contracts with large utility users); 

7. Development agreements which provide for guaranteed payments or 
property values from a developer; 
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8. Grants or loans made to private entities, including special assessment 
agreements; and  

9. Naming rights arrangements. 

Monitoring of private use should include the following: 

1. Procedures to review the amount of existing private use on a periodic 
basis; and 

2. Procedures for identifying in advance any new sale, lease or license, 
management contract, sponsored research arrangement, output or utility 
contract, development agreement or other arrangement involving private 
use of financed facilities and for obtaining copies of any sale agreement, 
lease, license, management contract, research arrangement or other 
arrangement for review by bond counsel. 

If the Compliance Officer identifies private use of facilities financed with tax-exempt or 
tax-advantaged debt, the Compliance Officer will consult with the Issuer's bond counsel to 
determine whether private use will adversely affect the tax status of the issue and if so, what 
remedial action is appropriate.  The Compliance Officer should retain all documents related to 
any of the above potential private uses. 

Qualified Tax-Exempt Obligations 

If the Issuer issues "qualified tax-exempt obligations" in any year, the Compliance Officer shall 
monitor all tax-exempt financings (including lease purchase arrangements and other similar 
financing arrangements and conduit financings on behalf of 501(c)(3) organizations) to assure 
that the $10,000,000 "small issuer" limit is not exceeded. 

Federal Subsidy Payments 

The Compliance Officer shall be responsible for the calculation of the amount of any federal 
subsidy payments and the timely preparation and submission of the applicable tax form and 
application for federal subsidy payments for tax-advantaged obligations such as Build America 
Bonds, New Clean Renewable Energy Bonds and Qualified School Construction Bonds. 

Reissuance 

The following policies relate to compliance with rules and regulations regarding the reissuance 
of Obligations for federal law purposes. 

The Compliance Officer will identify and consult with bond counsel regarding any post-issuance 
change to any terms of an issue of Obligations which could potentially be treated as a reissuance 
for federal tax purposes. 



 6  
QB\16446411.1  

Record Retention 

The following polices relate to retention of records relating to the Obligations issued. 

The Compliance Officer will: 

A. Coordinate with staff regarding the records to be maintained by the Issuer to 
establish and ensure that an issue remains in compliance with applicable federal 
tax requirements for the life of such issue. 

B. Coordinate with staff to comply with provisions imposing specific recordkeeping 
requirements and cause compliance with such provisions, where applicable. 

C. Coordinate with staff to generally maintain the following: 

1. The Transcript relating to the transaction (including any arbitrage or other 
tax certificate and the bond counsel opinion); 

2. Documentation evidencing expenditure of proceeds of the issue; 

3. Documentation regarding the types of facilities financed with the proceeds 
of an issue, including, but not limited to, whether such facilities are land, 
buildings or equipment, economic life calculations and information 
regarding depreciation. 

4. Documentation evidencing use of financed property by public and private 
entities (e.g., copies of leases, management contracts, utility user 
agreements, developer agreements and research agreements); 

5. Documentation evidencing all sources of payment or security for the issue; 
and 

6. Documentation pertaining to any investment of proceeds of the issue 
(including the purchase and sale of securities, SLGs subscriptions, yield 
calculations for each class of investments, actual investment income 
received by the investment of proceeds, guaranteed investment contracts, 
and rebate calculations). 

D. Coordinate the retention of all records in a manner that ensures their complete 
access to the IRS. 

E. Keep all material records for so long as the issue is outstanding (including any 
refunding), plus seven years. 
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Continuing Disclosure 

Under the provisions of SEC Rule 15c2-12 (the "Rule"), Participating Underwriters (as defined 
in the Rule) are required to determine that issuers (such as the Issuer) have entered into written 
Continuing Disclosure Agreements to make ongoing disclosure in connection with Offerings 
subject to the Rule.  Unless the Issuer is exempt from compliance with the Rule or the continuing 
disclosure provisions of the Rule as a result of certain permitted exemptions, the Transcript for 
each issue of related obligations will include a Continuing Disclosure Agreement executed by 
the Issuer. 

In order to monitor compliance by the Issuer with its Continuing Disclosure Agreements, the 
Compliance Officer will, if and as required by such Continuing Disclosure Agreements: 

A. Assist in the preparation or review of annual reports ("Annual Reports") in the 
form required by the related Continuing Disclosure Agreements. 

B. Maintain a calendar, with appropriate reminder notifications, listing the filing due 
dates relating to dissemination of Annual Reports, which annual due date is 
generally expressed as a date within a certain number of days (e.g., 180 days) 
following the end of the Issuer's fiscal year (the "Annual Report Due Date"), as 
provided in the related Continuing Disclosure Agreements. 

C. Ensure timely dissemination of the Annual Report by the Annual Report Due 
Date, in the format and manner provided in the related Continuing Disclosure 
Agreements, which may include transmitting such filing to the Municipal 
Securities Rulemaking Board ("MSRB") through the Electronic Municipal Market 
Access ("EMMA") System at www.emma.msrb.org in the format prescribed by 
the MSRB. 

D. Monitor the occurrence of any "Material Event" (as defined in the Continuing 
Disclosure Agreements) and timely file notice of the occurrence of any such 
Material Event in the manner provided under the Continuing Disclosure 
Agreements.  To be timely filed, such notice must transmitted within 10 days (or 
such other time period as set forth in the Continuing Disclosure Agreements) of 
the occurrence of such Material Event. 

E. Ensure timely dissemination of notice of any failure to perform under a 
Continuing Disclosure Agreement, if and as required by the Continuing 
Disclosure Agreement.   

F. Respond to requests, or ensure that the Issuer Contact (as defined in the 
Continuing Disclosure Agreement) responds to requests, for information under 
the Rule, as provided in the Continuing Disclosure Agreements. 

G. Monitor the performance of any dissemination agent(s) engaged by the Issuer to 
assist in the performance of any obligation under the Continuing Disclosure 
Agreements. 

http://www.emma.msrb.org/
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Conduit Bond Financings 

In conduit bond financings, such as industrial revenue bonds or Midwestern Disaster Area 
Bonds, the Issuer is not in a position to directly monitor compliance with arbitrage requirements 
and qualified use requirements because information concerning and control of those activities 
lies with the private borrower.  The Issuer's policy in connection with conduit financings is to 
require that the bond documents in such financings impose on the borrower (and trustee or other 
applicable party) responsibility to monitor compliance with qualified use rules and arbitrage and 
other federal tax requirements and to take necessary action if remediation of nonqualified bonds 
is required. 
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